Deal Release

ahead of the curve

CAM advises the book running lead managers on
the IPO of Aye Finance Limited

February 19, 2026, Mumbai: Cyril Amarchand Mangaldas advised the book running lead managers i.e. Axis Capital
Limited, IIFL Capital Services Limited, JM Financial Limited and Nuvama Wealth Management Limited on the initial
public offering (“IPO”) undertaken by Aye Finance Limited (“Company”) aggregating to < 10,100.00 million. The equity
shares of the Company were listed on the stock exchanges on February 16, 2026.

The transaction team included Vishal Yaduvanshi, Partner (Regional Co-head — Capital Markets - North); Puneet Passi,
Partner; with the assistance from Ayushi Tiwari, Senior Associate; and Ritvik Maheshwari, Sanskar Modi, Mahima
Aggarwal, and Abhirup Manna, Associates.



