Deal Release

ahead of the curve

Cyril Amarchand Mangaldas advised Belrise Industries Limited on its INR 17,000 million QIP

July 27, 2026, Mumbai: CAM advised Belrise Industries Limited on its qualified institutions
placement of 77,272,727 equity shares of face value of INR 5 each aggregating to INR 17,000 million.

Jefferies India Private Limited acted as the book running lead manager on the transaction.

The transaction was led by Manan Lahoty, Partner - (Head - Capital Markets); and Aashima Johur, Parter; with support
trom Mansi Jhaveri, Principal Associate; Medhashree Verma, Senior Associate; Anjini Ganguly, Abhirup Manna, Alok
Antony, and Syamantak Sinha, Associates.



