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s it R s R arfdesr
st
gaETE, 2 94, 2015
T ST e o A arfeemer (Jiex gaig 9er AT a9 & G499 | SHrhar w1 arraaa) 3T, 2015
w1, ¥ st R R RfRaw/8/98/2015.—dwT Af=m= iw A wrtewor srferfe=mr, 1999 (1999 T 41) #ir
AT 14 3T 26 TAT |7 Afa=ad, 1938 &t gy 32T F a7 ufsq AT Afa==aq, 1938 (1938 T 4) #iT 41T
1147 ZTT W& ARRAT HT TART Fd g0 ATTAHIT AT TATgR FIHTT 6 T7 T8 FIA & aT2 396 g Aorerrad
farfare awar g, st -
fRfaat #r @l arr sk ST
(1) (&) ¥ AfFEw ardtT S G o @ arfeemar (Frex goitT 98 6T =aamg F q99 § Sahar o
FTfea) fAafe=m, 2015 F A9 & ST SAT0 |
(@) ¥ Fafer ol TSaT | T TR AT aTErg o TATAT g
IRwrerd
(2) =7 BfF=WT § 99 TF 99 T F=74T Tt 7 al--
(F) 'AfeF=w & FHT-THT 9T FATH AT AT Afa=a+, 1938 (1938 F1 4) AT 8;
(@) ‘wrferTer & T At s e st srfafa=m, 1999 (1999 &1 41) it €y 3 & Iuael & refi=
w7 Wt daT fAafaarms s G arfeemr sfena g1
() 'SFHATRAT T ATEEHLT F O OGSO A ARG § oA Hled S9T SAGE T & Aqd A T FLd & (o
ATHE TTH AT FAAr AT 2
(%) "HTeT TATT TeT STHT SHAATT H TleT A9 § AT 6T TS Fae aFdT ATt qifertaa ua denet aiferfary, et
& Hae § Hle qaig aer a7 g FiRa g1
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(%) 'FAT AHTHRAT F ag AR AT g Srae 39 Ay av, [ o drex gl aer 6T sEae & ey §
Frtaea it 5 9 €, % Torer Q@adi (aig a9 & a1 o9 AFa1T & qr=rad aed &5 gl

U

(3) ua fa=ftar aw (x) & forw #rex qat=r 91 ST =439 % ey § a1t e ara & ser arfgu:

(i)

(i)
(iii)
(iv)
(v)

(vi)

FeohTdl qaadt a<iia ag § FHT SAATHRAtel & HGATT Hf T FAEATAN F Said T ThA TAE
s e (SErfes) = A

TeRT qaad fara a9 & asft SHArraiet F qre? ST a9 F FOT o sherdrars = B

TeohTel qAad| (a<id a4 § TG i THT ATEATHAT 6 AqId JTHTRAT @l strerdrars = C

TRTA qEadT (AT a9 § Hie S9T 2qa97d % favia dArHdT 6 Srerdrems = D

TERT AT (AT a9 & 1T G STHTRdist & AL o T&7 FHT a9 F Faid o SAIeraras
=E

we faftT ad & Q@7 fohaT Strearar dmrRat &1 et

x=[ CIA +D/B ] x E x 90
2 100

(4) dTEAT AT Ale SH FT TGH-3AFHA FLA & (o7 ATSHT ATH, e SHT ATTT Hohd e aTel T SHTHAT
T ugt a9, o 3 aiETad e B3R T 21, i e 39 afi=mremt & gge &t s a9t e
T T YT Fl AR FA F Ge &f AT

(5) TUF FAATHAT FT =T WiS[ET HATHRATA F (o0 FAqH e i TyAT0 [l F:33 F oo & S areft
TOTATSAT & AT VY srater F forw ge & STustt St 9% A arided it ey 39 SRl 9¥ a1 7 &l

FegdIFT

(6) AT SrATHRAT ATterEwer & i ad it g foaet F o sqgE- - aqa e Eeiet
fomTEr & T & Farete &9 % sfaw weqa Ham

I — AR - T (WX Tl var fiwr =gaam)

(i)  ETRAT FT ATH:

(i)  ASTERTT AT ST ATSATTSITATE 6 qTH G107 sl qIEE:

(i) TR qEAd] AT a9 & T g ToFel e o

(iv) TS qaad] A a9 & 10T gl Scael Hied qaid 9&f A7 Haemd e
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(v) TE=Ewor it srafer: =T qHTH faaTer

L af¥yr (z9)
fumet & farg At o=

FAA AT ATAT AT F HFg H Tl A&l Hlex Jard qef Sar
T e (L)

Teret TR % daer § qohel Yodel |ied qa i 9e7 ST Faary e
(P)

F TH AT HIST oA 1T q&7 AT FaarT Siwaw (L+P)

FA el A HIe (it erfa daT sZaam iivaw

FA TH AT NI a7

T JAT T T THET BT

(7) fafazw (3) & #wrex gata qer 1\ sHa@m F dag § AR F7 FFqw qriaea Haita BT = 81 =9
FrasE, FAT At FE SHTRAT O FATAT (FTATAAT) H AT ATAT A2 JoA 1T T&7 AT STITEH s 8T F <6 "ol
AT ATSAT WTeT iferelt 7 STTT-37sT F F TR 751 B

ARG EE DL
[FarsTTa=-1/4//=|Taor/161/15(100)]

INSURANCE REGULATORY AND DEVELOPMENT AUTHORITY OF INDIA
NOTIFICATION
Hyderabad, the 2™ June, 2015

Insurance Regulatory and Development Authority of India (Obligation of Insurer in respect of Motor
Third Party Insurance Business) Regulations, 2015

F. No. IRDAI/Reg/8/98/2015.—In exercise of the powers conferred by Section 114A of the Insurance Act,
1938 (4 of 1938) read with Sections 14 and 26 of the Insurance Regulatory and Development Authority Act,
1999 (41 of 1999) and Section 32D of Insurance Act, 1938, the Authority in consultation with the Insurance

Advisory Committee, hereby makes the following regulations, namely:-
Short Title and Commencement of the Regulations
(1) (a) These Regulations may be called the Insurance Regulatory and Development Authority of India
(Obligation of Insurer in respect of Motor Third Party Insurance Business) Regulations, 2015.
(b) These shall come into force on the date of their publication in the Official Gazette.

Definitions

(2) In these regulations, unless the context otherwise requires,:-
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(a) "Act" means the Insurance Act, 1938 (4 of 1938), as amended from time to time;

(b) “Authority” means the Insurance Regulatory and Development Authority of India established under

the provisions of Section 3 of the Insurance Regulatory and Development Authority Act, 1999 (41 of

1999).

(c) “Insurer” means the insurance companies registered with the Authority and licensed to underwrite

direct motor insurance business in India.

(d) “Motor Third Party Insurance Business” consists of the motor third party insurance business in

respect of both, the liability only policies as well as the package policies issued in motor portfolio.

(e) “New Insurer” means an insurer which has started its business operations during the immediate

preceding financial year of the financial year for which obligations in respect of motor third party

insurance business are to be fixed.

Obligations

(3) The Obligation of an Insurer in respect to Motor Third Party insurance business for a Financial
Year(X) should be arrived as below:

(i)
(ii)
(i11)
(iv)

(v)

(vi)

Exceptions

Total ‘Gross Direct Premium Income(GDPI)’ under all lines of business of all insurers in the
immediate preceding financial year = A

Total GDPI under motor insurance business of all insurers in the immediate preceding
financial year = B

Insurer’s GDPI under all lines of business in the immediate preceding financial year = C
Insurer’s GDPI under motor insurance business in the immediate preceding financial year = D
Total GDPI under motor third party insurance business of all insurers during the immediate
preceding financial year = E

Obligation of the Insurer to be met in a financial year

X = [C/A +D/B] xEx90
2 100

(4) The new insurer writing motor insurance business licensed to underwrite motor insurance for the first
time shall be exempted from the application of the obligatory requirement during first two financial
years of its operations including the financial year in which its operations are started.

(5) Such insurer shall also be excluded from the calculations for determining the minimum obligatory
requirements for other existing insurers for such period till which the minimum obligatory

requirements are not applicable to that insurer.

Submissions

(6) Every insurer shall submit the financial returns to the Authority for every quarter of the financial year
within forty five days of the end of the quarter as per the Schedule - MTP —A



[9r [II-Evs 4] AT hT TSI STHIEROT 5

Schedule — MTP- A (Motor Third Party Insurance Business)

1) Name of the Insurer:

(i1) Registration No. and Date of Registration with the IRDALI:

(iii))  Gross Direct Premium Income during immediate preceding FY:

@iv) Gross Direct Motor Third Party Insurance Business Premium during immediate preceding
FY:

v) Statement Period: Quarter ending

Items Amount (Rs)

For the Quarter | Up to the
Quarter

Gross Direct Motor Third Party Insurance Business
Premium in respect of liability only policies (L)

Gross Direct Motor Third Party Insurance Business
Premium in respect of package policies (P)

Total Gross Direct Motor Third Party Insurance
Business Premium (L+P)

Total Gross Direct Motor Own damage Insurance
Business Premium

Total Gross Direct Premium Income

Underwriting of Motor Third Party Risk

(7) The Regulation (3) stipulates the minimum obligation of an insurer in respect of motor third party
insurance business. Notwithstanding this, at no instance any insurer shall refuse to underwrite the
“liability only” motor policy covering motor third party insurance risk coming to its office (s).

T. S. VIJAYAN, Chairman
[ADVT.II/4/Exty./161/15(100)]
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